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Guyana National Printers Limited

Notice of Annual General Meeting

AGENDA

Notice is hereby given that the thirty-eighth (38th) Annual General Meeting of the 
GUYANA NATIONAL PRINTERS LIMITED will be held on Tuesday, February 28, 
2023, at 10:00 a.m in the Company’s Boardroom, Lot 1 Public Road, La Penitence, 
Georgetown, for the following purposes:

1. Chairman’s Remarks
2. To receive and consider the Company’s Audited Financial Statements for the year 

ended December 31, 2019, and the Reports of the Directors and Auditors thereon.
3. To approve Dividends in respect of the year ended December 31, 2019, as 

recommended by the Directors.
4. To authorize the Directors to fix the remuneration of the Auditors.
5. To transact any other business of an Annual General Meeting. 

By Order of the Board
                                                                
                                                                                                   Registered Office: 
                                                                                                   Lot 1 Public Road, 
                                                                                                   La Penitence, 
                                                                                                   Georgetown.

...................................
La Toya Herbert (Ms.)
Company Secretary,
February 06, 2023
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CORPORATE INFORMATION

GNPL Registered Office

External Auditor

Auditor

Bankers

Guyana National Printers Ltd.
Lot 1 Public Road,

La Penitence,
Central Georgetown.

Parmesar Chartered Accountants
1 Delph Street and Durey

Lane Campbellville,
Georgetown.

Audit Office of Guyana
63 High Street, Kingston,

Georgetown.

Republic Bank Guyana
78-80 Camp and Robb Streets,

Georgetown.

New Building Society Ltd.
Avenue of The Republic,

Georgetown.



THE CHAIRMAN’STHE CHAIRMAN’S
REPORTREPORT

Dear Valued Shareholder,
It is with pleasure that I report on the results achieved by Guyana National 
Printers Limited for the period ended December 31, 2019. Revenues continued 
to show considerable growth while progress was made in other areas of 
diversification.

Revenue and Profits         
The Gross Revenue earned from the Company’s activities in 2019 was 
G$672.201 million; from this figure, G$645.042 million was derived from 
the principal business activities, while the remaining balance of G$27.15 
million was mainly generated through the rental of sections of the Company’s 
premises.

The Company’s after-tax position revealed a profit of G$156.891 million 
compared to a profit of G$75.0 million in 2018, which represents G$81.855 or 
a 109% increase in profits.

Retained Earnings
The retained earnings amounted to G$299.268 million, while shareholder’s 
equity was at G$477.951 at the end of 2019.

Earnings Per Share 
Earnings per share increased from G$267 in 2018 to G$557 in 2019, 
representing an increase in shareholders’ value.

Dividends 
No Dividends were paid in 2019.
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Management and Staff
The Management of Guyana National Printers Limited met the challenges of 
the market by meeting customers’ demands in a timely and effective manner.

Plans and Projections
During 2018 the company had earmarked several projects to be completed in 
2019. 
i. Renovation works of the building, including replacing the roof,    

painting of the exterior walls of the building, installation of ceiling fans,    
and refurbishing and installing other washrooms.

ii. Acquire a new costing and job estimate software to aid the Sales and 
Accounts team in inputting, storing, calculating, retrieving, and presenting 
cost and estimate data. 

iii. Acquire additional equipment and vehicles, including a flat bin collator, 
forklift, sales vehicles, commercial digital printers, and other computers. 

iv. There were ongoing electrical works on the ground floor due to a faulty 
power feed that was detected. 

v. There were plans to upgrade the internet system and allow for sharing of 
files, programs, and software.

vi. Plans were also in place to update the Accounting Software System used by 
the Accounts Department.

vii. Upgrade to the staff canteen to relocate or replace it from its current location 
was also planned.  

I, therefore, report to you on the following that occurred at the end of 2019:
i. The exterior walls of the building were painted.
ii. A new Sales Department Office was constructed.
iii.The roof and gutter repairs were initiated, and one of the four gutters was      
     replaced.
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iv. A UV Coater was delivered to GNPL’s premises.
v. There were upgrades to the Exercise Book Machine and the 2 Colour                
 Offset Printing Press.
vi. Two delivery vans and a pickup were acquired.
vii. New furniture was purchased for the Sales Department. 
viii. The old Sales Office was renovated for a new tenant (Scrap Metal Unit).
ix. The ground floor electricals were completed. 

Acknowledgments
In conclusion, I would like to express my sincere appreciation to my fellow 
Directors, and the Management Team for their wise counsel to me. A sincere 
thank you to the employees for their hard work and dedication throughout 
the year. I would also like to thank our shareholders for their continued 
commitment and support of GNPL.

To our suppliers and customers, I thank you for the support you have also 
given throughout the year; it takes great pleasure doing business with you. 

…………………..
Dr. Dexter Phillips,
Chairman of the 
Board of Directors.
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DIRECTOR’S REPORT

The Directors of Guyana National Printers Limited have the pleasure of 
submitting their Annual Report along with the Audited Financial Statements 
for the year ended December 31, 2019.

Revenue and Profits         
The Gross Revenue earned from the Company’s activities in 2019 was 
G$672.201 million; from this figure, G$645.042 million was derived from 
the principal business activities, while the remaining balance of G$27.15 
million was mainly generated through the rental of sections of the company’s 
premises.
The Company’s after-tax position revealed a profit of G$156.891 million 
compared to a profit of G$75.0 million in 2018, which represents G$81.855 or 
a 109% increase in profits.

Retained Earnings
The retained earnings amounted to G$299.268 million, while shareholder’s 
equity was at G$477.951 at the end of 2019.

Earnings Per Share
Earnings per share increased from G$267 in 2018 to G$557 in 2019, 
representing an increase in shareholders’ value. 

Dividends
No Dividends were paid in 2019.
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DIRECTOR’S REPORT
Directors
The following persons were Directors at the end of December 2019 (messrs):
a. Ronold Alert (Chairman)
b. Dr. Rosh Khan
c. Tameca Sukhdeo-Singh
d. Franklin Vieira
e. Marlyn Nedd
f. Myra Pierre-Moor
g. Trevor Williams
h. Germain Simon (Worker’s Representative)
i. Emerson Mc Koy (Production Manager)

A new Board of Directors was installed on Oct 29, 2020. However, the 
following list of Directors is as follows:
a. Dr. Dexter Phillips
b. Mark Ramotar
c. Dion Younge
d. Molly Hassan
e. Nekeisha Persaud
f. Nigel Shurland
g. Indira Badal
h. Melissa Edwards-French (September 8, 2022, to current)
i. Sherrel Isaacs (October 29, 2020, to September 15, 2021)
j. Edward Layne (October 29, 2020, to July 28, 2021 – Resigned)
k. Germain Simon (Worker’s Representative)

Directors’ Interest 
Members of the Board of Directors do not hold any Shares, Contracts or 
Shares in the Company. 



8

AUDITOR GENERAL’S REPORT



9

AUDITOR GENERAL’S REPORT



10

AUDITOR GENERAL’S REPORT



11

AUDITOR GENERAL’S REPORT



12

AUDITOR GENERAL’S REPORT



13

EXTERNAL AUDITOR’S REPORT



14

EXTERNAL AUDITOR’S REPORT



15

EXTERNAL AUDITOR’S REPORT



16

EXTERNAL AUDIT REPORT



FINANCIAL 
STATEMENTS

STATEMENT OF FINANCIAL POSITIONS............................18 

STATEMENT OF INCOME.................................................19 

STATEMENT OF CHANGE IN EQUITY.................................20 

STATEMENT OF CASH FLOW...........................................21 

NOTES TO THE FINANCIAL STATEMENT...........................22 



18

STATEMENT OF FINANCIAL POSITION 



19

STATEMENT OF INCOME



20

STATEMENT OF CHANGES IN EQUITY



21

STATEMENT OF CASH FLOW



22

NOTES TO THE FINANCIAL STATEMENTS



23

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



24

NOTES TO THE FINANCIAL STATEMENTS



25

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



26

NOTES TO THE FINANCIAL STATEMENTS



27

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



28

NOTES TO THE FINANCIAL STATEMENTS



29

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



30

NOTES TO THE FINANCIAL STATEMENTS



31

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



32

NOTES TO THE FINANCIAL STATEMENTS



33

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



34

NOTES TO THE FINANCIAL STATEMENTS



35

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



36

NOTES TO THE FINANCIAL STATEMENTS



37

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



38

NOTES TO THE FINANCIAL STATEMENTS



39

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



40

NOTES TO THE FINANCIAL STATEMENTS



41

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



42

NOTES TO THE FINANCIAL STATEMENTS



43

NOTES TO THE FINANCIAL STATEMENTSNOTES TO THE FINANCIAL STATEMENTS



44

SHAREHOLDER’S NOTES



45

SHAREHOLDER’S NOTES




