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Chairman’s Remarks

GUYANA NATIONAL PRINTERS LTD.

GUYANA NATIONAL PRINTERS LIMITED (GNPL)

AGM 2020

Notice To The Annual General Meeting

AGENDA

Notice is hereby given that the thirty-Ninth (39th) Annual General Meeting of the GUYANA 
NATIONAL PRINTERS LIMITED (GNPL) will be held on Tuesday, February 28th, 2023, at 
10:30 am in the Company’s Boardroom, Lot 1 Public Road, La Penitence, Georgetown, 
Guyana for the following purposes:

Registered Office: 
Lot 1 Public Road, La Penitence, Georgetown, Guyana.

Chairman’s Remarks.1

To receive and consider the Company’s Audited Financial Statements for the year
ended December 31st, 2020, and the Reports of the Directors and Auditors thereon.

To approve Dividends in respect of the year ended December 31, 2020,
as recommended by the Directors.

To authorize the Directors to fix the remuneration of the Auditors.

To transact any other business of the Annual General Meeting.

2
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....................................
La Toya Herbert (Ms.)
Company Secretary
February 06, 2023
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CORPORATE
INFORMATION

GNPL REGISTERED OFFICE AUDITOR

GUYANA NATIONAL
PRINTERS LTD.

Lot 1 Public Road,
La Penitence,

Central Georgetown,
Guyana.

AUDIT OFFICE OF
GUYANA

63 High Street, Kingston,
Georgetown, Guyana.

EXTERNAL AUDITOR BANKERS

PARMESAR CHARTERED 
ACCOUNTANTS

1 Delph Street and Durey
Lane, Campbellville,

Georgetown, Guyana.

REPUBLIC BANK GUYANA
78-80 Camp and Robb,
 Streets, Georgetown,

Guyana.

NEW BUILDING
SOCIETY LTD.

Avenue of the Republic,
Georgetown, Guyana.
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CHAIRMAN’S
REPORT - 2020
Dr. Dexter Phillips

Dear Valued Shareholder,

The year 2020 will always be remembered as 
challenging not only globally but also for all 

Guyanese. Coupled with the negative impacts of 
the novel Corona Virus (COVID-19), as declared by 
the World Health Organisation on March 11, 2020, 
and the disruption to the economic and social 
well-being of the Guyanese people resulting from 
the effects of the post-March 2, 2020, General 
Elections. 

COVID-19 had devastating effects globally leaving 
no sector untouched; soaring mortality rates, 
overwhelming hospitals, public health care 
facilities, health care providers, disruption to the 
hospitality, tourism, and travel sector, supply chain 
disruption, and the closure of many industries 
globally. 

Against this backdrop, the Guyanese people 
grappled with the negative effects of the post-
General Elections turmoil that was further placed 
on their lives and livelihood. For five (5) months, 
the APNU-led Administration refused to concede to 
their loss at the March 2, 2020, General Elections, 
further eroding the economic landscape for the 
Guyanese People. 

However, on August 2, 2020, the Guyanese People 
rose to new beginnings and hope when the duly 
elected democratic President, Dr. Mohamed Irfaan 
Ali, was sworn into office, once again paving the 
way for a better Guyana for all Guyanese. 

On September 3, 2020, a new Board was installed, 
which I have had the privilege of working with.

Notwithstanding the many challenges faced by the 
Company in 2020, it is with pleasure that I report 
its achievements. 

Gross Revenue:
The Gross Revenue earned from the Company’s 
activities in 2020 was G$402.859 million; from this 
figure, G$381.586 million was derived from the 
principal business activities, while the remaining 
balance of G$21.272 million was mainly generated 
through the rental of sections of the Company’s 
premises.

Net Profit:
The Company’s after-tax position revealed a 
profit of G$9.903 million compared to a profit of 
G$156.891 million in 2019. 

▶

2019

2019

2020

2020



....................................
Dr. Dexter Phillips,
Chairman of the
Board of Directors.

Retained Earnings:
The retained earnings in 2020 amounted to 
G$390.580 million, against G$299.268 million in 
2019. 

Shareholder’s Equity:
Shareholder’s equity increased in 2020 to 
G$569.262, against G$477.951 million in 2019.

Earnings Per Share:
Earnings per share decreased in 2020 to G$35 
against G$557 in 2019, representing decreased 
shareholder value. 

Dividends:
No Dividends were paid in 2020.

Management and Staff:
The Management of Guyana National Printers 
Limited met the challenges of the market by 
meeting customers’ demands in a timely and 
effective manner. 

Plans and Projections:
At the end of 2019, the Company had earmarked 
several projects to be completed in 2020. I, 
therefore, report to you on the following:

i. To acquire a new generator.

ii. To acquire a GTO 2 Colour Offset Printing  
 Press. 

iii. Conduct additional repairs to the building.

iv. Refurbishment of the Administrative Staff  
 Washroom.

v. Relocation of the Staff Canteen.

vi. Upgrade the computer systems.

vii. Addition of a Private Sector Sales   
 Department.

viii. Addition of an Information Technology  
 Department.

ix. The division of the Finance Department  
 (Financials and Investment Department,  
 and Management Accounts and Costing  
 Department).

x. The roles of all Managers are to be   
 redefined.

I, therefore, report to you on the following that 
occurred at the end of 2020:

i. The new generator was acquired.

ii. The GTO 2 Colour Offset Printing Press  
 was acquired, tremendously boosting  
 production output.

iii. Several building sections and the   
 Administrative Staff Washroom facilities  
 were refurbished.

However, due to the negative impacts suffered 
by the COVID-19 Pandemic and the prolonged 
declaration of the democratically elected president, 
many works were left undone. 

Acknowledgments
In conclusion, I sincerely thank my fellow Directors 
and the Management Team for their hard work and 
dedication to GNPL. To our frontline employees, 
who came to work daily to ensure that the 
National Gazette, among many other matters were 
printed and published promptly, I thank you for 
your commitment to GNPL and by extension, the 
Nation. I also thank our shareholders for continued 
commitment towards GNPL.

To our suppliers and customers, I thank you for your 
support throughout the Pandemic and beyond; it 
takes great pleasure doing business with you.
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GUYANA NATIONAL PRINTERS LIMITED (GNPL)

BOARD OF DIRECTORS

Ms. Indira Badal

Mr. Germain Simon

Mr. Mark Ramotar

Ms. Melissa Edwards -  French

Mr. Nigel Shurland

Ms. Nekeisha Persaud

Dr. Dexter Phillips
Chairman

Ms. Molly Hassan Mr. Dion Younge
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The Directors of Guyana National Printers 
Limited have the pleasure in submitting their 

Annual Report along with the Audited Financial 
Statements for the year ended December 31, 2020.

Gross Revenue:
The Gross Revenue earned from the Company’s 
activities in 2020 was G$402.859 million; from this 
figure, G$381.586 million was derived from the 
principal business activities, while the remaining 
balance of G$21.272 million was mainly generated 
through the rental of sections of the Company’s 
premises.

Net Profit:
The Company’s after-tax position revealed a 
profit of G$9.903 million compared to a profit of 
G$156.891 million in 2019. 

Retained Earnings:
The retained earnings in 2020 amounted to 
G$390.580 million, against G$299.268 million in 
2019. 

Shareholder’s Equity:
Shareholder’s equity increased in 2020 to 
G$569.262, against G$477.951 million in 2019.

Earnings Per Share:
Earnings per share decreased in 2020 to G$35 
against G$557 in 2019, representing decreased 
shareholder value. 
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BOARD OF DIRECTORS
REPORT - 2020

▶

2019 2020

2019 2020
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Dividends:
No Dividends were paid in 2020.

Directors:
The following persons were Directors of Guyana 
National Printers Limited as of October 28, 2020 
(Messer): 

a.  Ronold Alert (Chairman)

b.  Dr. Rosh Khan

c.  Tameca Sukhdeo-Singh

d.  Franklin Vieira

e.  Marlyn Nedd

f.  Myra Pierre-Moor

g.  Trevor Williams

h.  Germain Simon (Worker’s Representative)

i.  Emerson Mc Koy (Production Manager)

A new Board of Directors was installed on October 
29, 2020. However, the following persons currently 
sit on GNPL’s Board (Messer):

a.  Dr. Dexter Phillips

b.  Mark Ramotar

c.  Dion Younge

d.  Molly Hassan

e.  Nekeisha Persaud

f.  Nigel Shurland

g.  Indira Badal

h.  Melissa Edwards-French     
(September 8, 2022 to current)

i.  Sherrel Isaacs     
(October 29, 2020, to September 15, 2021)

j.  Edward Layne
 (October 29, 2020 to July 28, 2021 - Resigned) 

k.  Germain Simon (Worker’s Reresentative)

Directors’ Interest: 
Members of the Board of Directors do not hold any 
Shares or Contracts in the Company. 

Auditors:
By the Audit Act 2001, the Auditor General, of 
Guyana, the Auditor of the Company, contracted 
Parmesar Chartered Accountants, to conduct the 
Audit for 2020.

■
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GUYANA
NATIONAL PRINTERS LIMITED 

(GNPL)

AUDITOR GENERAL’S
AND EXTERNAL AUDITOR’S

REPORTS

GUYANA NATIONAL PRINTERS LTD.

• Auditors General’s Report   10-14
• External Auditor’s Report   15-18
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GUYANA NATIONAL PRINTERS LIMITED
NOTES TO THE FINANCIAL STAEMENTS

“‘31 DECEMBER 2020’’   
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GUYANA NATIONAL PRINTERS LIMITED
NOTES O THE FINANCIAL STATEMENTS

‘‘31 DECEMBER 2020’’
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GUYANA NATIONAL PRINTERS LTD.
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GUYANA NATIONAL PRINTERS LTD.




	Untitled.pdf
	Page 1
	Page 2

	Untitled.pdf
	Page 1
	Page 2


